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Report: Ukraine Economics

L

In January -February export of commodities prevailed over import by 1.34 bn USD. A trade bal-
ance downed by 404.9 M. USD in January -February and totaled 975.1 M. USD. Export of com-
modities was observed at 6,618,200,000 USD, which is by 34% more versus in 2006. Import of
commodities amounted to 7,998,200,000 USD, which is by 35.7% more year-over-year. January
saw negative balance of foreign trade at 492.2 M. USD. 2006 saw prevail of import over export by

6,66,800,000 USD.

The Ukraine Government consid-
ers transport infrastructure re-
development and energy sector
modernization to be the most poten-
tial areas of Ukraine's economy. This
was stated by Ukraine Minister of
Finance to investor’s delegation to
Kyiv consisted of president Wesley
Clark of the US investment bank
"Rodman and Renshaw", investment
department head Ronny Jacobsson
of the Swedish largest bank
"Swedbank", corporate finance direc-
tor Dr. Thomas Bone-Winkel of the
German bank's branch "Delbruck
Bethmann Maffei" and representa-
tives of leading French and Swiss
banks, investment funds and indus-
trialists of oil and gas sector. The top
official also pointed out that consid-
erable tax privileges will be given to
enterprises that are actively involved
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in production modernization and
introducing high technologies. The
meeting's participants have come to
an agreement that the Government
should initiate experts' meetings of
the Ministries concerned with inves-
tors to consider possible common
projects.

According to the World Bank eco-
nomic review, Ukraine will be ex-
periencing stable economic growth
during gradual dilution of the envi-
ronment dominancy and slowdown
of the domestic demand's hasty
growth. In 2007, the economic
growth is expected at 5.5%, and
year-end inflation - at 10.9%. The
World Bank anticipates further dete-
rioration of the current account defi-
cit up to 3.9% GDP, which will likely
be financed for account of foreign
investments influx and private bor-
rowings. A fiscal deficit will be kept
at 3% GDP. The review emphasize
the need for introducing more strict
fiscal policy in case the environment
deterioration will be more rapid than
is it is anticipated. If the current eco-
nomic crisis will be shortly sur-
mounted, so its economic effect is
narrowed then. Although Ukraine's

economics is still vulnerable as re-
gards to some economic shocks, but
it is now much better balanced as
compared with years before.
Ukraine should provide efficient
mechanisms for gradual transition to
more flexible exchange rate that en-
ables further to enhance the role of
the monetary policy and support
economic balance in the future. Last
end-year direct foreign investments
to Ukraine accounted for 52 B. USD
or 5% GDP that speaks for the im-
provement of Ukraine's investment
attractiveness.

Energy:

The US company "ContourGlobal"
that specializes in investing in en-
ergy assets, announced plans to in-
vest $300 million in development of
Ukraine's energy infrastructure with
the main direction of the company's
investment activity in Ukraine of
investing in reconstruction and de-
velopment of combined energy-
generating po ers,. f [“as-heat
networks. The Cbmpla ‘intends, to
build a 25-m: “co- generatmg
unit, which will-be usmg\t
of the compressor

station
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"Bohorodchany", of the long-haul
gas pipeline "Soyuz". The project is
valued at about EUR 34 million, and
over 30%, at that, is expected to use
at the expense of the company. The
US company vice president also
pointed out that the "ContourGlobal"
is considering purchasing or partici-
pation in the privatization of large
generating assets.

The New York-based
"ContourGlobal" deals with invest-

ing in the energy assets in various
countries (the USA, Columbia, Bra-
zil, Togo, Peru). The company's prin-
cipal shareholder is the private in-
vestment company "Reservoir Capi-
tal Group".

The Ukraine national nuclear
power generating company Ener-
hoatom has announced the winners
of an international tender for deliv-
ery of uranium products as part of
implementation of the nuclear fuel
qualification program for Ukraine,
which is being implemented in ac-
cordance with an agreement that
was signed with the government of
the United States on June 5, 2005.
Enerhoatom declared the state-
owned Skhidnyi ore mining and en-
richment plant (Zhovti Vody, Dni-
propetrovsk region) as the winner of
a tender for delivery of natural ura-
nium concentrate. The Tekhsna-
beksport open joint-stock enterprise
(Russia) was declared as the winner
of the tender for provision of ser-
vices involving conversion and en-
richment of uranium. Enerhoatom
intends to sign commercial contracts
with the winners of the tenders in
the April-May period. Thus, Ener-
hoatom has started practical realiza-
tion of the second stage of the nu-
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clear fuel qualification program,
which provides for delivery of 42
fuel rods produced by the Westing-
house company (United States) to
Ukraine for installation at the third
reactor of the Southern-Ukrainian
nuclear power plant in 2008. Ener-
hoatom operates the four nuclear
power plants in Ukraine and ac-
counts for about 50% of the total
quantity of electricity generated in
Ukraine.

By 2030 Ukraine means to increase
the share of alternative renewable
energy sources by 19 percent (57.7
million tons of conditional fuel) of
the general energy consumption in
Ukraine.

Presently, most promising source
of alternative energy for Ukraine is
the production of biofuel, particu-
larly, from rape and this direction in
Ukraine is being actively developed
by German investors. Ukraine's hy-
dropower industry has great poten-
tial. Ukraine government stresses the
importance of private investments
and international credits for the de-
velopment of energy saving tech-
nologies in Ukraine, having noted
that the main task for the state is cre-
ating a favorable investment climate.

Ukraine Parliament has adopted in
first reading the law obliging manu-
facturers and consumers to use bio-
fuel in Ukraine. In Ukraine effort to
reduce its heavy dependence on
Russian oil fuels the law states that
local municipalities are to facilitate
shifting more than 50% of vehicles to
use petrol with biofuel added by
2008 in cities with population ex-
ceeding 500 thousand and by 2009
all vehicles should shift to using pet-
rol with biofuel. The law also states
the share of biofuel to be used in
producing any kind of petrol in
Ukraine as 10% by 2011.

Manufacturing biofuel is very per-
spective for Ukraine, besides build-
ing energy independence it would
trigger agriculture sector growth.
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Initiatives:

Ukraine and Poland have lately
won the tender for the right to host
the "Euro-2012" under a secret vote
of 12 members of the UEFA Execu-
tive Committee. The Ukrainian and
Polish Governments will shortly es-
tablish a joint coordination commit-
tee to channel funds to gearing up to
the Euro 2012Viktor. Euro 2012 will
be a very important event in Ukraine
and Poland, which will lead to eco-
nomic benefits.

.......

_, FROM THE AMERICAN PEOPLE

The United States Agency for In-
ternational Development (USAID)
has signed a memorandum of coop-
eration with the City Council of
Sumy. Due to the USAID project
"Economic Development of Cities" a
strategic planning committee has
been created for drafting the Sumy
strategic development plan. Sumy is
one of nine Ukrainian cities to host
an information resource center
within the framework of the Thresh-
old Program of the Millennium
Challenge Corporation, which was
adopted by the Ukrainian govern-
ment, with a view of rooting out cor-
ruption in Ukraine. During two
years the center will be in charge of
events directed at supporting civil
society, journalists, media and initia-
tives for protection of public inter-
ests in most vulnerable spheres.

Investment:

The German-Slovenian firm
"SAFF" announced plans to build by
July 2009 a water-entertaining com-
plex in Uzhhorod (the Transcarpa-
thian region) that is valued at 30 M.
EUR.

The city's authorities and firm's
leadership have “sighed. a /contract
with a working' title \"ThenWater
World", the Uzhhored* \C‘i_t'y council's
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press-service reported. According to
the project it is expected to build 5
pools with side-shows, restaurants,
bars, sports yards, four-star hotels
and car park for 500-700 cars. The
project's developers also plan to use
thermal waters located at the depth
of 300-500 meters. The aqua-park
area will amount for up to 25 hec-
tares. The complex is expected to
host up to 3,000 people simultane-
ously. The "SAFF" firm has already
constructed 35 aqua-parks in
Europe, and this will be the com-
pany's first project in Ukraine.
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The European Bank for Recon-
struction and Development will pro-
vide a loan of USD 97.2 million to
the Slavutych beer and nonalcoholic
beverage plant (Zaporizhia), whose
largest shareholder is the Baltic Bev-
erages Holding (BBH) company.
$48.6 million out of the loan amount
has been syndicated to Danske Bank.
The loan will be used for further up-
grades and expansion of Slavutich's
plants as well as for restructuring of
its balance sheet. Part of the loan will
be used to introduce an innovative
PET packaging, which will signifi-
cantly increase shell life of PET-
packaged beer.

Heavy industry:

Production of steel in Ukraine in
March reached 3,726,560 tons, which
is by 13.1% tons more versus in Feb-
ruary, the Government's press ser-
vice told. In January-March steel
production totaled 10,617,650 tons,
which is by 12.6% more versus in
2006. 2006 saw boost of steel produc-
tion by 6.7% up to 40,802,070 tons
year-on-year.
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Retail:

Auchan Group, the owner of more
than 1100 retail shops in more than
12 countries with sales turnover
reaching EUR 33,6 billion (2005) is
going to launch its first super-market
in Ukraine together with “Furshet”
company, one of the biggest Ukraine
retail market players owning 69
shops in Ukraine with total sales
volume of $481 million (2006). The
project is to be finished by January
2008 and to be developed on the 28
thousand square meters of former
“Ukrkabel” plant purchased by
“Furshet”.

Irish Quinn Group continues its
large-scale commercial property ac-
quisition in Ukraine by preparing for
purchase of Trade Centre “Alta Cen-
tre” for $40 million from owner of
Ukrainian “Textile-Contract” com-
pany. This is the third acquisition of
Quinn Group following purchase of
Trade-Entertainment Centre
“Ukraine” from U.S. based NCH
Advisors for $59 million and pur-
chase of “A”- Class Business Centre
Leonardo from Ukrainian Forum
Bank for $95 million in 2006. The
“Alta Centre” was built three years
ago for $10 million and managed to
develop 100% renting occupancy
and high attendance rate by now.

Science and high-tech:

Ukraine and Egypt have declared
their plans to build two more Earth
remote sensing satellites dubbed the
"EgyptSat-2" and the "EgyptSat-3".
Negotiations on the project imple-
mentation have been already started.
Successful launch of the first
Ukraine-Egypt satellite "EgyptSat-1"
from the "Baikonur" spaceport
(Kazakhstan) on April 17 provides
for a perspective for promotion of
cooperation between the two states
in the area of space technologies. In
2001, the Ukrainian State Design Of-
fice "Yuzhnoye" won an interna-
tional tender announced of the
Egyptian Government on creation
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the first Egyptian Earth remote sens-
ing satellite "EgyptSat-1". The 100-kg
satellite was produced on the basis
of micro-technologies. It will be em-
ployed at sun-synchronous orbit.

Ukraine and Brazil have an-
nounced plans to start building a
rocket and space complex dubbed
the "Tsyklon-4" and the Brazilian
spaceport "Alcantara". Ukraine and
Brazil have already appointed heads
of the joint venture "Alcantara-
Tsyklon-Space" that should imple-
ment the project. The launch vehicle
"Tsyklon-4" is being produced for
spacecrafts launch from the Brazilian
spaceport "Alcantara" towards
round near-earth low and medium
orbits. The launch vehicle "Tsyklon-
4" production is in line with a long-
term agreement on space area coop-
eration to have been signed by
Ukraine and Brazil in 2003.

Transportation:

Turkish

shipping
"Marmara Denizcilik"

company
Ukrainian-
Turkish company "Jenk Ukraine"
plan to develop commercial and eco-
nomic relations between Turkey and
Crimea (Autonomous Republic at
the south part of Ukraine bordering
Black Sea) by means of the ferry ser-
vice dubbed the Zonguldak-
Yevpatoriya (the Donuzlav island).
The Turkish party envoys an-
nounced plans to move several
heavy-tonnage vessels to Yevpa-
toriya port with the aim to increase
freight flow between the two re-
gions, and also'pre

- /H
vessels of RO O\ﬁype’
Off) that deal ‘wit passenger

conveyance and. wheﬂm

transportation. m .
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RusCham News

RusCham

In order to help small and medium size businesses to join the fastest growing international business net-
work RusCham established FREE membership in Russian Chamber of Commerce in European Union

Associate Member
Requirements:

It should be a business or public legal entity, which engages into developing public, economical, busi-
ness and cultural cooperation between Russia, CIS and European Union and which supports activities of
RusCham. Organization should be officially registered in its country. Membership is free. Associate
Member of RusCham has no vote at annual meetings of RusCham, but entitles to participate in RusCham
meetings, events, projects, programs as well as to receive benefits and discounts on RusCham services
and events.

Membership Documents:

- Application
- General information on organization

Benefits:

- Associate Member of RusCham will receive benefits as RusCham members, including discounts
on events and services

- Participation in RusCham projects, developing joint projects, publications and public events

- Associate Member of RusCham will receive monthly RusCham NewsLetter, reports and other
promotion and research materials.

- Use a RusCham membership logo

We invite you to joint the fastest growing RusCham’s international business network!

Application and supporting documents should be sent to RusCham via e-mail at mail@ruscham.com m

Secretariat of RusCham is moved to Bratislava office from April 1, 2007. Our new contact details are:

Russian Chamber of Commerce in EU
P.O.Box 58, 830 08 Bratislava 38, Slovakia
E-mail: mail@ruscham.com

Tel/Fax: +421(0)2 44250132

Mobil: +421 (0) 907 167 714 m
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RUSSIAN STANDARD

CERTIFICATION SERVICE

Ceriification Ceniter RUSSIAN ST/ANDARD™

Certification Center "RUSSIAN STANDARD" is duly authorized to conduct certification in accor-
dance with the Russian Technical Regulations (GOST-R Certification) and Russian safety Regula-
tions (Hygienic Certification). Our main offices in the USA and Europe service exporters to Rus-
sia. We provide all types of Russian mandatory and voluntary certification for most products,
ranging from foods to oil equipment.

The list of products and services that are subject to mandatory certification is huge. The odds are
that you will have to obtain an official Russian certificate confirming the compliance of your mer-
chandise with the requirements of safety of consumers and the environment in the Russian Fed-
eration. It is called "GOST-R Certificate". They Russian customs regulation are frequently chang-
ing and customs clearings may become and huge problem for the exporter. But do not despair: we
shall navigate you through all the formalities and procedures for fastest and least costly results.

We are here to advance your product in the Russian market!

Translation Services

All documents submitted in the course of certification are filed and archived by Russian Certifica-
tion Authorities. Therefore, by regulations all documents have to be submitted in Russian, or with
the Russian translation. Moreover, the translation must be authenticated by either a Russian no-
tary, or a company specifically authorized to approve the translation of certification documents.

Russian Certification Center "RUSSIAN STANDARD" is duly authorized to perform such authori-
zation. Moreover, we have a team of professional translators who are reliable, fast and knowl-
edgeable in the subject matter.

We shall gladly help you with the translation of your paperwork thus saving you time and
money. The current rates are $0.12 per word of the resulting text, including the translation and
authentication.

Express translation may be arranged upon request.

Europe:
Russian Chamber of Commerce in EU ¢/ o Russian Standard, Ltd
P.O.Box 58, 830 08 Bratislava 38, Slovakia
E-mail: certification@ruscham.com
Tel/Fax: +421(0)2 44250132
Mobil: +421 (0) 907 167 714
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Power Generation in Russia 2007

Zurich, Switzerland .
4-5 June 2007 EVATS
Key Topics
o Update on the reform process and RAO dissolution procedure
. Power Grid asset consolidation
J System of pricing manipulation in the wholesale market
J RAO 5-year investment programme and its impact on power deficit solution
. Investors' panel discussion; Bankers' and Financiers' Round Table; Fuel Supply Panel Discussion
o Event Summary

This Annual International Conference once again will bring together the most significant market players in Rus-
sian Power Generation sector, covering all relevant issues related to the current status and plans for the strategic de-
velopment of the industry. This conference will examine how different segments of the energy community evolve
under major reform of the sector, how the infrastructure and technology could be improved, implementing a variety
of financial tools depending on specific projects. Participants will benefit from expert insight on attractive investment
opportunities available in the market. m

VIl annual

Eurasian Business Summit

MONTE CARLO
MONACO

Monte Carlo, Monaco
3-9 June 2007

Leading Ventures Associates
announces the opening of the reg-
istration for VIII annual Eurasian
Business Summit which will be
held in Monte Carlo, Monaco, 3 - 9
June 2007.

The aim of the Eurasian Busi-
ness Summit is to showcase the
enormous investment opportuni-
ties present across Eurasia to the
corporate world. Key decision
makers, experts, dignitaries, and
ambassadors, along with senior
government officials of various
countries will converge at the
Summit to explore optimal oppor-
tunities and current threats, to
find ways of overcoming difficul-
ties in development and realiza-
tion of investment projects.

Concept — Summit provides a
significant platform for interna-
tional dialogue between business
people and politicians of Eurasian
region (CIS, Eastern Europe, Asia)
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on the one hand and EU countries
and North America on the other
hand. The Summit promotes po-
litical dialogue, economic, finan-
cial and technological cooperation
and helps make new business
contacts. The Summit focuses on
the areas of finance and invest-
ment, metallurgy, oil & gas sector,
transport, international trade, ag-
riculture, telecommunications,
energy and engineering. Dele-
gates will be able to share their
experience and develop schemes
and programmes of partnership
and cooperation.

Within the framework of the
Summit:

. Investors Forum

. Industry and regional
sections

o Banking and financial
section

Participation in the Summit will

help you boost your business de-
velopment, widen the scope of
your international contacts and
promote your investment projects.
You will join an elite circle of poli-
ticians, business people, analysts,
investors, fund managers, bank-
ers, industrialists and entrepre-
neurs. The event will be sup-
ported by media partners, journal-
ists and the steering committee
(Leading Ventures Associates).
You will be able to create a plat-
form for the future growth of your
business and establish fruitful
relationships and business con-
tacts. To participate in the Summit
as a delegate, sponsor or a media
partner please fill in the registra-
tion form.

For more information, pro-
gramme and registration  please
visit =T

http:/ / www.lvauk.comy/
summit/en/index-htin m
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Business News Ticker

The acquisition of gas assets of Rus-
sia's bankrupt oil company Yukos
will give Italy's Enel and Eni access
to Russia's upstream market, which
will increase Italy's energy security,
Enel CEO Fulvio Conti said. It was
reported earlier that Eni won a 20%-
stake in Gazprom Neft at a second
auction of Yukos assets, offering
151.53 billion rubles ($5.83 billion).
The starting price for the lot was
144.77 billion rubles ($5.57 billion),
with the total worth of Yukos esti-
mated at 709 billion rubles ($27.3
billion). Once Russia's leading crude
producer, Yukos was declared
bankrupt in August.

Russia's energy giant Gazprom and
Romania's Conef Energy SRL have
signed a contract for natural gas
deliveries to Romania in 2010-2030.
Under the contract, Romania will
receive up to 2 billion cubic meters
of Russian gas annually, with an
aggregate supply volume due to
reach 42 billion cubic meters. Russia

has supplied natural gas to Roma-
nia since 1979, and some 110 billion
cubic meters of Russian gas was
exported to the country as of April
1, 2007.

Economic growth in Russia will
slow down over the next two years,
the International Monetary Fund
said. In its annual survey of the
global economy, the IMF said Rus-
sia's gross domestic product would
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grow at a rate of 6.4% in 2007 and
5.9% in 2008, down from last year's
6.7%. The Russian government ini-
tially projected this year's GDP
growth rate at 6.2%, but the econ-
omy's strong performance in the
first two months and higher indus-
trial output expectations have made
authorities raise their estimate to
6.5%.IMF analysts also predicted a
slowdown in Russian oil production
as a result of modest investment.

President Vladimir Putin has signed
a decree on merging the state-run
oil product transit company Trans-
nefteprodukt and the state-
controlled oil pipeline operator
Transneft, the president's press of-
fice said. The merger is expected to
raise the companies' efficiency and
cut independent producers' ex-
penses on oil and petroleum prod-
ucts transportation, experts say. The
companies will merge within five
months through the privatization of
wholly state-owned Transneftepro-
dukt and the contribution of its
stock to the charter capital of Trans-
neft where the government holds
75%, the press office said. After the
merger, the state will hold at least
75% plus one share in the united
company, the press office said.

The U.S.-based aluminum giant Al-
coa plans to double investment in
its aluminum production in Russia
to $500 million, the company's
president for Russian operations
said. Bill O'Rourke, who spoke
April 23 at the 10th Russian Eco-
nomic Forum in London, said Al-
coa, the world's leading aluminum
producer, intended to channel in-
vestment into modernizing its facili-
ties in the Rostov Region in south-
ern Russia and the Samara Region
in the Volga area. O'Rourke said

Alcoa expects aluminum consump-
tion in Russia's construction and
aircraft-making to expand. Russia's
current aluminum consumption
stands at five to six kilograms (10 to
12 pounds) per person, compared
with 40 kilograms (80 pounds) in
the United States, he said.

EU Energy Commissioner Andris
Piebalgs and European MPs have
urged Russia to abandon using en-
ergy as a political weapon and re-
sume oil supplies to Lithuania. They
adopted a joint statement saying
that Russia and the EU are mutually
dependent on energy, and that the
majority of problems arise from po-
litical disagreements. Piebalgs told
MPs in Strasbourg he intended to
pressure Russia into ratifying the
Energy Charter, adding he had re-
ceived a letter from the Russian In-
dustry and Energy Minister ex-
pressing hope that oil supplies
along the Druzhba pipeline to
Lithuania's Mazeikiu nafta refinery
will be resumed in the near future.
Leaders of the 25-nation EU, in-
creasingly concerned over energy
security, are pushing for Russia to
sign the Energy Charter, which
would compel the country to open
up its vast reserves and pipelines to
European companies and to provide
safeguards for investors.

Russia's S7 Airlines has

signed a deal with the

world's leading aero-

space company on the

purchase of 10 Boeing 737-800 Next-
Generation aircraft for $705 million
at catalog prices, the U.S.-based cor-
poration said. Russia's second-
largest carrierpafter Aeroflot-said it
will transfer the aircraft-torits re-
cently established division, S7 Char-
ter, for use on.routes linking,Mos-
cow with popular ‘foreign: resorts.
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BECOME A MEMBER
OF RUSSIAN CHAMBER
OF COMMERCE IN EUROPE

In support of the RusCham's core activities, which ac-
tively work to improve the business environment for busi-
nesses in Russia and Europe, the Russian Chamber of Com-
merce in EU also provides valuable business networking
opportunities for members.

Russian Chamber of Commerce in EU serves as a center
for assistance and information, keeps members apprised of
rapidly evolving government laws and regulations, and
organizes meetings for representatives of member busi-
nesses.

RusCham is an information center that gives much-
needed information and contacts to visiting delegations,
fosters co-operation between potential investors and estab-
lished businesses, and encourages businesses to take ad-
vantage of business opportunities in the Russian Federation
or Europe.

Also RusCham is enabling business representatives to
air their grievances and create a common agenda of needs
and concerns, to act as one voice in presenting that agenda
to the governments and local business communities enable
member businesses to collectively lobby for legislative and
regulatory changes.

The Chamber's most important assets are its members.
They are our clients, our workforce and our strength. Our
mission is to promote the development of commercial rela-
tions between the Russian Federation, EU and the interna-
tional community.

RusCham membership is made up of enterprises and
entrepreneurs from the member states of the European Un-
ion (EU) and the Russian Federation, which have business
activities with and in the Russian Federation, NIS and
Europe. These members determine the overall strategy and
policies of the organization.

To become a member of RusCham please send an e-mail

to membership@ruscham.com or contact us at +421 0907
767 714

ADVERTISE WITH RUSCHAM NEWSLETTER!

We send our RusCham Newsletter every month directly
to over then 50,000 businesses, government and profes-
sional organizations in Europe, Russia, CIS and other coun-
tries.

Adpvertisers are responsible for design of banners, which
must be submitted in electronic form to ad@ruscham.com
in GIF format.

For prices for advertisement please visit http://
www.ruscham.com. To reserve your space or ask questions
please contact us at +421 0907 767 714.

APRIL 2007
CONTACT US
With any questions concerning membership feel free to

contact us on membership@ruscham.com. Please send any com-
ments on RusCham Newsletter to ad@ruscham.com
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Head Office in EU: Russia:

Russian Chamber of Commerce 101000, Moscow

in EU Chistoprudny blvd. Bld. 5/10,
P.O.Box 58, 830 08 Bratislava Suite 214

38, Slovakia Telephone: +7 495 980 8440
E-mail: mail@ruscham.com Fax: +7 495 980 8441
Tel/Fax: +421(0)2 44250132 Head Representative

Mobil: +421 (0) 907 167 714 Mr. Mikhail Kolesnichenko
President Dr. Sergey Shuklin

Austria Russia:

A-8010 Graz 117335 Moscow,
Langegasse 19 ul. Vavilova 81

Telephone.: +43 316 68 9556 Telephone: +7 495 132 7522
Fax: +43 316 68 5487 Fax: +7 495 132 7526

Head Representative Dipl.-Ing. Head Representative

Mr. Peter K. Erlach Dr. Sergey Abramov
Bulgaria Russia

25 Yakubitza, A, 12, 1164 Sofia, Hall 5-a, LENEXPO, VO, Bolsoy
Bulgaria pr.103, St.Petersburg, 199106,
Telephone: +359 885 707 008 Russia

Fax: +359 2 962 7692 Telephone: +7812 3212676
Head Representative Fax. +7812 3212677

Mr. Andrey Bachvarov Head Representative

Mr. Alexander N.Tikhomirov

France Serbia and Montenegro
Telephone: +33 6 60 56 31 57 Kraljice Katarine 49

Head representative 11000 Belgrade

Ms. Anna Koulinsky Telephone: +381 11 305 9612

Fax: +381 11 3551 706
Head Representative
Mr. Alexander Perishic

Hungary: UK
Fulemule U. 12-18 2/B EP. 1121 Olympic Office Centre, 8 Fulton
Budapest Road
Telephone.: +36 30 255 6130 Wembley, Middlesex, HA9 ONU
Fax +36 1 395 6613 Telephone +44 7976 364 727
Head Representative Fax: +44 20 8795 2977
Mr. George M. Palasthy, MSc Head Representative
Mr. Mark Proskourine
Latvia: Ukraine:
Mukusalas 42, Riga, LV-1004 01032 Kiev,
Telephone: +371 7 625 733, ul. Zhilyanskaya 110
+3717 625 612 Telephone: +380 44 234 2725
Fax +371 7 625 612 Fax: +380 44 240 9200
Head Representative Head Representative
Mr. Sergey N. Alexeev Mr. Igor Ort
Republic San Marino / Italy USA:
Via 3 Settembre 128/1 Dogava 115 Mendham Ave,
Republica di San Marino Suite 1A, Hastings-on-Hudson
Telephone: +378 901 924 NY 10706
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